
MINUTES OF THE 1't MEETING OF THE BOARD OF DIRECTORS ("BOARD"} OF IHUB

NTTHAC FOUNDATION (THE "COMPANY") HELD ON SATURDAY, 18th JUNE, 2022

STARTED AT O4.OO P.M AT DIRECTORATE OFFICE, IIT KANPUR CAMPUS,

KALYANPUR, KANPUR _ 208016 AND CONCLUDED AT O5.OO P.M.

Director's prcscnt-

i, Proi. Abhay Karancl ikar, Chairrlarr and DirecLor.

i i, P rof'. Su b ra rna n i a t.tt Git ttt-'sh, D i rt:r:to r.

iii. Prol, Ayyangar Ranganath Ilaris]r, Director.

iv. Prol. Manintl ra Agarwal, Projcct Director

Othcr Invitees-
i. Mr. Ajaya l(Lrrnar Misra, Chiei Finanr:ial Officer

Company SecrctarY -
ii. CS AnnLr tlhagat, Cortrltany Se'cl'etary

TO GRANT TIIE LEAVE OF AIIS[:NCE, IF ANY AND CONT'IRM THE PRESENCE OF THI]

Qr.,oRriM

N6 leavg 9[ absence was granted since all the Directors were pres€rnt in the meeting. Also,

Quunrrrr ol-the nteeting was presL'nt throughout the proceeding of the meeting.

CONF'IRMATION OI.'TIIE MINTJTES OF THE LAST BOARD MEETING DATED 25TII IANUARY,

2022.

Thc rpirrrrtes cll thc last floarcl nreeting drt"d 25"' lztnuary,2022 were circulated to all thtr

Drrer.tot's ancl no Contrttents were reCeivc'd frOnl any rlf tlte DirectorS.

TO ADOPT TJNAUDITED FINANCIAI, STATIIMENTS FOR TI'IE F'INANCIAI, YEAR ENDED

31ST MARCII,2OZ2,

'l-he Clrairntan ap[)riseil the Me ntbers ol the I]oarcl thitt unauditc'd financial statement for the

l-i napcralyear-202 l-20'22 is clLrly;rdopted by the tloard of thc Directors oithe Company arrd thc

[J<larcl cunsiclerccl anc] llassCd tht: [telttw tne ntiontlCl I't:stlluticltt:

"RESOLVED THAT unauclitecl []alance Sheet as on 31st March,2022 anrl Inconre ancl

Fixlrenditu;e- Account lor the financial year 2021-2022 are hereby considered, approvecl and

a661ttcr1. Alter atlolttron of the unauclitcd iinancial statements will be placed for audit l,ly

statutory arrcl i[ors 0l the Corllllany.

$,\s,



RESOLVED FURTHER THAT audited linancial statements, auditors Report along with
Directors re[)orts will be placed in upcomir.tg Board meeting for approval and further
rccommendation frlr adoption in Annual General Meeting of the Cornpany.

RESOLVED I.'URTtIER TIIAT h-rr the purpose oi giving ellect to the above resolution, the

Dircctor (Ex-Olficio Project Director-Tlll, llT Kanpur) of the Company or any other person

authorized by him be and is hereby authorized to take all such steps as may be necessary,

desirable, expeclicnt and generally to do all such acts, deeds, matters and things in connection

thcrewith and incidental thereto as the Board in its absolute discretion may deem fit.

4. TO t.rpGRADE C|{EQ[JE SIGNING POWI-:RS TO TIIE OFFICIALS OF THE COMPANY

'lhc Uoarrl was infurrr.red abor.rt day to clay o;lurational diiliculty due to change of nrocle of
tt'ansactions with the banks lronr olfline to online mode, Appreciating this, the Board approvecl

the lol lowi ng resolr.rtion

"RIISOLVED THAT in supersc.ssion ol the earlier resolution noted in Board meeting dated 2Btr'

Juna,'2021 in rcsltcct ol the opcration ol llank accounts, its transactions, the consent of the

Boarrl is hcrcltv anri ar:corclccl to ilr-rthorizc tht: [)irector of the Company (lix-Oflicio Project

DircctorTlll IIT KanpLrr) and any other officials to operate the bank accounts olthe Cornpany

as and '"vhen recluirecl its per the need of [he business oI the Company.

RESOLVIID TURTHER THAT the Mocle oi the operations including oifline and online

transactiorrs [signing ol chcques, RTGS, NI]F1', Vypar/lnternet Banking Facility, Debit and

Cr-edit Carcls ctc.) oIthc bank.]ccounts olthe Conrllany shall be delegatecl to the officials of the

Conrparrr,, ils l)cr'Ihc 1'rr'<lposcrl ftrllor'ving ta[tlc ntcrttionecl ltelrtw"

Approved Proposed
Transoctiort
Volue

Upto Rs 05 00
t.akhs

Authority to operate

Singly signed hy the below
signatories.

D i re cttt t', lix - OIJ'ic io, P roje cL

D i rec'Lo t','l' I 11 I l'f Ka n p u r
("Project Director")

C h i el f. xe c u tive Office r
("ctio")

Ch ief O pe rut in,q Ofli t e r
("Coo") or by
C h i e/ f; i n o n c i a I 0 ll'i ce r
("ct:0")

Authority to operote

Singly signed by the below
signatories.

D i re cto r, F. x- Oll'i c i o, P roj e ct
D i re cto r, 7' I l"l I lT Ka n pu r
("Project Director")

C h i eJ' F. xe t u t ive OJ'l'it e r
(,,CEO")

(hiel Operuting Oflier
("c00")or by
C h ieJ l. i n a n c ial Offi ce r
("ct;0")

Transoction
Value

LJpro Rs.25.00
Lakhs

Us-



Above Rs.)5.00
Lokhs and uP tr

Rs.15.00 lokhs

Above Rs.15.00

lokhs and uP trt

Rs.50,00 lakhs

Jointly signed bY the
below signatories;

C[]0 or CO) Ltntl CI:0

Or Singly signed bY the
below sillnatories;

f)irL'( tt)t , l','x-0lit r,t' |)t'rtit'tt
Director,'f III tl't' l(onPur
("Project DirecLor")

Above Rs.25.00

l,akhs ancl uP tc

I?s.50.00 lakhs

Jointly signed bY the
below signatories;

CEO or COO and Ct'O

Or Singly signed bY the
below signatories;

D ireckt r, [, x-OJJic irt, P rtt le cL

Director,'f llI llT KanPur
("I;roject Director")

Singly signed bY the below
signatories

D it't't lr t r', li.r'O1 J it ir,. P t t t ietl
D irccLot','l'l I I I l'l' l{rtrtPur
("Pntlect Direcutr")

D i re cto r, l:x'Olli cirt, D e P utY

Director, ll7' KunPur

Above Rs.50.00

lakhs and uP trt

11s.01.00 Crore

Singly signed bY the
below signatories;

D i re c' Lo r, Ii x' O lJ'ic i rt, P roi e c L

D i re cLor,'l' I I I I lT KttrtP trr'

("Project Director")

Above Rs.50.00

lakhs

Singly signed bY the below
signatories

D i rt' t t r t r, l','.t- OJi i t i t t, P t't t i e t.t

D i rc.cLo r,'l' I I I I l'1' l(u rt p u r
("Prcject Director'")

D irecto r, Ex- 0lJ'icitt, De P u tY

Director, ll7' KunPur

Above Rs.01,00

Crore

Jointly signed bY the
below signatories;

D i re cto r, Ex- Olfi c i o, P roj e c t
D ire ctor, 7' I 11 I IT Ka n P u r
("Project Director")
and
C h ief Exe c u tive OJfi ce r
("cEo")
or
Ch i e f 0 pe ro ti n54 )ffice r
("coo")
Or
C h i e J- f' i n u tt t' i tt I 0 | I i ce r
("cFo")

S.TOIJPGRADETTIEI'INANCIAI,POWERSTOTHtsOF'FICIALSOI'THECOMPANY

The Boartl consiclerecl the above agerlda after discussion the Board concluded that no changes

are reclr iretl irr tht: linancial powers given to the officials of the Company Flowever' the Board

arclviscrl that rn fLtturc rle'pending up0n incrcase in business of the Contpany and other

operationa I activities it may bc ctlnsiclered'

6. TO TJPGRADE 1-IIF; T'INANCIAI, POWURS AND SANCTIONING OF PURCHASE POLICY

'T'he I:ltlar-tl corrsiclererl thc abovt: agt:nda and alter cliscr.rssiorr the floarcl concluded that no

t:hanges art: r-ecluirt:cl irr tlrc lirrant:ial pow(ll-artrcl sanctioning of purchase policy as tlI nrlw

ll.wever-, tlit: IJ9ar.tl adviscr] that in luture depenclirlg upon inr:rease irl bLrsincss rll thtl

(.ontltany arrcl olhr:r o[)crational activities it may lre considered.
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7. TO DISCUSS REGARDING HONORARIUM TO TTIE PROIECT DIRECTOR AND CO-

PROIECT DIRECTOR OF TIIE COMI')ANY

The. Board was apprisccl that continuous el-forts are given tly the Project Directors to make the

(.on.rpany ntore successlLrl. Future well-being olthe cornpany highly clepends on strategies and

ltlanning rlc.signccl [ty thent. Sincc thc [)r'tljcct I)ire.ct<lrs do not draw irny salary fr<lrll thcl

(.rlrrprarry irr lietr .f.thc contr.ibution, iln anrount o{'Rs 3500 Pcr tlay ils a honoral'iurn/fi rlancial

assistan<:c is givep tg the [)roiet;t l)ircctor and Co-Pro.iect Director from F Y 2021-22'

}. TO INTORM THE BOARI) ABOI'T FINANCIAI, STATTJS AND PROGRESS REPORT OT'THE

COMPANY AS 31.I MAY,2022.

The lloarrj has r.t:viewcrl ;rrrcl ntttCrl thC iinancialstatus artcl Prrlgl'css r(rpol't ol'the Crlnlpany'

). TO TAKF. NOTF, OF I,EARNING AND DEVEI,OPMENT POLICY FOR THE EMPLOYEES OF THI]

COMPANY.

,l-he Boarcl crtnsiclerecl thc new policy adopted by the cornpany to encourage employees to

t:.l.ritrrce krrowleclgt: ancl skills antl to network with otlter professionals, thus improving

l)( )t('llt lal li )l' I uttl l't: ol)l)ol't tl n it ies'

Tlrc lloard tttltccl the sanrc.

10. TO TAKT. NOTI] OF AVAII,IN(; CORPORATE CREDIT CARD FROM ItDF'C BANK

Thc IJ.,r-cl wars apltrised thc action takcn to avail corpol'ate crcdit catrd lronl llDF'C llank and

passetl thc lleltlrar trle tlti<ltletl rcsoltrtiotr

,,RESOl.VFlD TIIAT the Cornltany be hereby avail the iacility ol crlrprlrate credit ca|d lrorn

IIDIr(- Ilank lirnitecl in thc name oi the fbllowing pcrsons melltioned below in ther table ancl

sLrb;ect to overatll limit oi 20,00,000 [Rs Twenty lakhs only)

Authorized [Jscr

Prof. Mart i ntl ra Agarwal

l)r Tanirna ll;tit'a

Dcsignation/AuthoritY

Director of the CornPanY

Itrx-Oflicio- Project Director, TIII,

II't' Kanpur.)

Co- [)roject Director untler thc NM-

lCl)S M tssiott.

(.hicf 0perating Oificc'r oi thc

Contpany.

Usage Limit (Rs.)

10.00 lakhs onlY

05.00 lakhs only

05.0 lakhs only

Kumar



RESOLVED FtJRTIIER TIIAl' I)r-01.. Manirrclra Agarwal, I)r'ojt:ct I)ir-cctoI olthc cornpany be and

ar-e hereby sgverally authorise.cl to e.xecute the necessat-y agreernent and clocuments as may be

t-cqurr-gcl by tht: bank lrom tinte to timc and to drt allotht:racts and things incidental thereto."

TO TAKE NOTE OF OPENING OF BANK ACCOUNT WITH ICICI BANK

'lhe Uoarcl noted opening oi t3ank accounI with ICICI I]ank as Department ol Sciencc'and

Tcchnology ("1)S1"') has introduced a (.entral Nodal Agency ("CNA") system to release the

lLrpcls.TechlologyDevelopmentBoarcl ["TDl]")oiDSThasselectedlCICIbankasCentralNodal
Agency [o furthcr rclcase the lunds to'l'ltl, ll'l'Kanpur'

Fr.rrl-her the Iloarcl also nott:cl t9 avail the e - banking corporate scrvice facility lor the

lr-ansaction 6cr:urring on cl;ry-tcl-clay lrasis with sante signatories as designated below. In c -

service ltanl<ipg iacility 3 stages are reqr-rired i.e. Maker, Checker and approver. T'he Uoarcl

author-isecl to Project Dire.ctor to amcnd Maker and Checker to officials of the Company as pcr

rrcccl ol [tLtsiness

'Ihe lloarci to0k the note ancl passecl the lollowing resolr.rtion:

,,RESOLVED THAT the consent of the Board be and is hereby authorised to open its saving

hank arccount with lClCl [r:rnk in narle olthe Contpany namely "lHUB NTIHAC FOUNDATION"

RESOI.VED F'|JRTIiER TITAT the said bank be and is hereby rnformed that following

sigrra[9r.ies arc aLrthrlrisecl to honour', approve all payntents and online transactions on behall

of thc (-ontl.lalty as nlerltioned below:

Volue Authority to operate

Singly silqned by the below signatories.
Dire(:tor, Iix-OJl'icio, ProjecL Direchr, 7'lll llT Kunpur ("Project

Director")
Chiel f.xecutive Ol]icer ("Ct1O")

Chiel Operutinyl Oll'icer ("COO") or by

C h ieJ' l" i no nc ia\ )lfice r ("C f;0 " )

Jointly signed by the below signatories;
CL) or COO ond Cl:O

Or
Sinllly signed by

Director

Abovc 50 lakhs Lrp Singty signed by the below signatories

Jointly signed by the below signatories;
I) r't tj e t L I) ira t Ltt t' rt tt d

01 (.r-orc rtrtrl altovc ChieJ'txecutive Olj'icer ("C80") or
ChieJ Operoting Ol]icer ("COO") or
Ch iel t"inuncio\ OJj'icer ("Ct;0")

Above 25 t.akhs to
.50 t.akhs

Up to Rs 25 Iakhs

iilt
 L-:----r^ l-ia:^l



RHSOLVED FURTIIER TIIAT any Lwo Directors of the Company be and is hereby authorised
trt sign, subntit the bank account opening form and other documentations and to do all
nccessar-y ac[s in this bchalf.

RESOLVIID I"URTIIER TtIAT Projcct Director is authorised to assign the responsibility ol
maker and checker to thc ofiicials of the Company as per the requirements of business. "

12, TAKING NOTI] OF'TIIE DISCLOSURES OF INTERT]ST AND DECLARATIONS RECEIVED
T'ROM DIRECTORS

Thc lloaxl notc.d ancl passecl the iollowing re.solution:

"RHSOl,Vl':D TIIAT thc clisclosLu'cs rcccivccl irom the directors^ of the Cornpany u/s 1Ba(1) oi
thc (.ontltanies Ar:t,2013 & llLrle 9 olthe Conrpanies (Meetings of []oard ancl its P<twers] Rules,

2014, itt Fornr MIIP- 1 ancl the clt:claralions receivecl irom them in terrns ol Section 164(2) ol
tho Cotnpanies Act,2013 & Rulc 1a (lJ of thc Cornparnies (Appointment and Qualilications oi
Directors) Rtrles,2014 in the prescribed Form DIR-8, be and are herc.by taken note of."

1:]. TO TAKE NOTE FOR RE. APPOINTEMENT OF'INTERNAL FINANCIAT, CONSULANT OF

COMPANY

'f he Boarcl took the note for re appointment ol M/s Sudhindra Jain & Co. as the Internalauditor/
lirrancial consultant for the further period of one year.

14. ANY OT}{ER ITEM WITTI THE PERMISSION TO THE CHAIR.

No other itcms was cliscussed.

VOTT. OF TIIANKS

J'lte re is no other mattcr to be discussed and rnceting concluded with voto olthanks

Signatures:

Date of Signing:

Place of Signing:

Date ofentry:

Proiect Director

ultl2o2L
Chairman

llT Ka- ynn'

$h,


