
MINUTES OF THE 3.d MEI]TING OF THF: BOARD OF. DIRECTORS ("BOARD") OF. IHUB

N'IIHAC FOUNDA'IION (THII "COMPANY") HHLD ON T[JHSDAY, 25ua JANIJARY, 2022

STNRTI]D AT O3.OO P.M AT C3I RIJII,DING, IIT KANPTJR CAMPUS, KAI.YANI'IJR,

KANPTIR _ 2OBO16 ANI) CONCI,UDHD AT O4.OO P.M.

Director's present-

i. Prof. Abhay Karandikar, Chairman and [)irector.

ii. Prof. Subramaniam Ganesh, Dircctor.

iii. Prof. Ayyangar Ranganath Ilarish, Dircctor.

iv. Pro[. Manindra Agarwal, Projcct I)irector

Other Invitees-
i. Dr. Tanima Hajra, Chief Operating Officer

ii. Mr. Ajaya Kumar Misra, Chief Financial Officer

Company Secrctary -
iii. CS Annu Bhagat, Company Secretary

TO GRANT THH I.I]AVF] OF'ARSHNCI.], IF'ANY NNI) CONITIRM THIJ PRNSF:NCN OF'THF]

QUORtTM

No leavc of abscnce was granted sincc all thc Directors wcrc prcscnt in the mccting. Also,

Quorum of thc mceting was present throrrghout thc proceeding of the meeting.

CON}'IRMATION O}' 'IHIi MINUTI]S OF TH}: I.AST BOARD MEETING DATF]D 22ND

NOVEMBNR,2021.

The rninutes of the last Board mceting dated 22ND Novembcr,2021. were circulated to allthe

Directors and no comments wcrc rcccivcd from any of the Dircctors.

TO OI'I]N I}ANK ACCOIJNT ANI) NVAII, CORPORATII CREDIT CARD I.'ACII,ITIF]S F'ROM

IIDF'C I}NNK.

'fhe Board discusscd the matter about withdrawing thc corporate crcdit card facility frorn

Statc Llank of, lndia("SBI") and sugg,estcd to have a word once again with the llank to re ducc

the security dcposit o[credit card lrom Rs 100.00 Lakhs to Rs 25.00 Lakhs. llowevcr, if SBI

doesn't agree to reducc thc limit wc may rcach to lll)F'C llank lor availing thcir serviccs.

'fhe Chairman appriscd that if we approach HDIiC llank to issue the corporate credit card it

should be within thc prescribe d limit to the authorised uscrs as earlier passed in the circular

resolution dated on 1Oth [rebruary, 2021.The security dcposit should bc made from l'unds

received lrom sourccs other than t)S't.

Furthcr, the I)roject Dircctor was authoriscd to sign various documcnt, ag,rcements,



papers, deeds or any papers incidental thereto in respect of above-mentioned matter.

TO APPRISE TTIE RI]SIGNATION OF'MR. NIKHII, AGARWAI,, CHIEF EXECUTIVE OF'ITICER

OF'IHH COMPANY

The Board took note of resignation received from Mr. NikhilAgarwal, Chief executive officer
of the Company 6p $th January,2022 which would be effective from 15rrr February,

Z}2Z(afternoon).

'fhe Chairman advised to hire a professionalagency to lind a new Chief executive officer of
the Company.

The approved the appointment of Mrs. Tanima [{ajra as the interim CE0 of the Company.
Further, the Board advised to execute an addendum to the tripartite agreement between
IHUB, Mission (DS'l), and IITK in view of changed situation wil.h respect to the CEO.

TO INFORM THI: BOARD AI}OtJT THH FINANCIAI. STA'TT'S AND PROGRESS REPORT OF

THE COMPANY AS ON 31ST DF]CI]MBF.R,2O21

'fhe Project Director apprised to the lJoard that funding from Department of science and
Technology ("DST") is delayed due to change of guards therc. It is causing certain financial
crunch.

'fhe Project Director apprised to thc Board about thc rcceipts from the other projects. tle
informed that IHUB will bc receiving CSII funds from Microsoft shortly and also stated that
till date 25 R & D projects and 33 Startup have been supported.

TO INFORM THE IIOARD AIIOUT THH EQtII',tY SHARING RATIO OF I'IRST AND IHUB
N'TIHAC FOUNDATION

'[he Board took the note o[ the equity sharing ratio bctween l'lRS]'and It'lUB NTIHAC

FOUNDATION cxccuted in the notc file datcd on 12th January, 2022.

TO ACQUINT THll BOARD ABOUT THF: 
^PPOINTMIiNT 

OF' CHIEF TECHNO|,OGY

oFF'rcFrR('cTo")

'[he Board took note of the appointment of Prof. A.K. Ghosh on ].'t January, 2022 as Chicf
Technology officer. The Project Director of the Company inflormed the Board that Drone
vertical will be handled by Prof. Ghosh.

TO UPDATE THIi HUMAN RESOLIRCII POLICY ("HR lrolicy")

The Board took note of the updated tlR policy.

[}{t"cr**
Chairman's lnitial



Signatures:

Date of Signing:

Place of Signing:

Date of entry: q

ANY OTHER ITEM WITH THI] PTjRMISSION TO THF] CtIAIR.

'fhe Project Director informed thc Board ahout ?rd Mission Coordination Committee

("MCC") meeting held on 1 9th ,anuary,2022

VOTE OF THANKS

Chairman

ll-T \4'l'lur' Kgnf,,t.}t.1

4D ql+,t,

ProiecfDirector
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